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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 1, 2023, Paul Idzik, who has served as the lead independent director of MarketWise, Inc. (the “Company”) since the completion of the
Company’s initial business combination in July 2021, informed the Company that he will step down from the board of directors at the end of his current
term, which coincides with the Company’s upcoming annual meeting of stockholders. Mr. Idzik’s decision is not the result of any disagreement regarding
the Company’s financial condition, results of operations, internal controls, disclosure controls and procedures, policies or practices.

“We express our sincere appreciation to Paul Idzik for his conscientious and valuable service on the MarketWise board of directors,” said Amber Mason,
the Company’s Chief Executive Officer. “During his service to MarketWise, Paul demonstrated an exemplary sense of duty and provided consistently
strong leadership.”

In connection with Mr. Idzik’s departure, the Company intends to adjust the authorized number of directors so that it comports with the number of directors
then serving in accordance with its bylaws.
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